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Explanation of Responses:

1. Does not include shares that Mr. Kingsley may acquire through the exercise of certain options.

2. During January 2011, Greenbelt Corp. gifted a total of 2,400 shares to certain charitable and non-profit organizations.

3. 12,500 options became exercisable on September 30, 2009 and the remaining 37,500 options became exercisable in 3 equal quarterly installments based upon continued service on the board of directors.
4. 12,500 options became exercisable on September 30, 2010 and the remaining 37,500 options became exercisable in 3 equal quarterly installments based upon continued service on the board of directors.

5. 12,500 options became exercisable on September 30, 2011; 12,500 options became exercisable on December 31, 2011; and the remaining 25,000 options will become exercisable in 2 equal quarterly
installments based upon continued service on the board of directors.

Remarks:

Mr. Kingsley is Executive Chairman of certain BioTime subsidiaries.

/s/ Alfred D. Kingsley 02/07/2012
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